
 * APR=Annual Percentage Rate.  Olympia Credit Union vehicle loan rates as of May 1, 2011 starting at 3.99% APR-7.99% APR for a 60 month term, 

based on member credit history and other credit factors.  Restrictions apply.  Rates apply to motorcycles with greater than 750 cc.  Existing loans not 

eligible.  Contact OCU for details.  Membership open to anyone living or working in Washington state.  Rates good through August 31st 2011. 

 

 

Yeah, you might love us this  much.  

Especially at 3.99% * APR! 
 

Limited Time Offer!       Any year or mileage!  

Autos 

Boats 

Motorhomes 

PWCs 

Motorcycles 

ATVs 

We have  

Safe Deposit Boxes  

available!! 
 

3ò X 5òééééé..$20 annually 

3ò X 10òéé...éé.$35 annually 

5ò X 10òé.é..éé.$45 annually 

10ò X 10ò éééé.$85 annually 

 

Premier Accounts receive  

20%discount! What canôt you bear to lose? 



OLYMPIA 

CREDIT  

UNION 

 

 

 

 

 

HOLIDAY 

BRANCH 

CLOSURE 

SCHEDULE 
x y 
Monday 
July 4th 

Independence 
Day  
x y 

Monday 
September 5th 

Labor Day 
x y 

Monday 
October 10th  

Columbus Day 
x y 
Friday 

November 11th 

Veteranôs Day 
x y 

Thursday 

November 24th 

Thanksgiving 

Day 
x y 

Monday 

December 26th 

Christmas Day  
x y 

Monday 

January 2nd 

New Yearôs Day 
x y 

 
Olympia Branch  

202 9th Ave SE 
PO BOX 7549 
Olympia, WA 

98507 
360-754-5559 
800-550-5559 

 

Lobby/Drive-Thru 
M-F 7:30-5:30 

x y 

 

 
Lacey Branch  

720 Sleater- Kinney 
RD SE Suite Z 

Lacey, WA 98503 
360-456-7037 
888-456-7037 

 
Lobby 

M-F 9:00-5:30 

x y 

 
Home Banking 

available at: 
olycu.org  

 
Credit Union 
Connection 

1-800-659-8355 
1-800-OLY-TELL  

OLYMPIA CREDIT UNION IN OUR COMMUNITY! 

We take great pride in our local community.  Even though we are a small credit union amongst 

some big ones in our area, our staff has jumped at the opportunity to participate in a variety of 

events to show their community support! 

 

Our 46th Annual Meeting ñCharting the Courseò was a huge success with a record number of 

votes cast by our members.  Thanks to all who voted, and remember  -  these votes are what 

make credit unions member owned!  Congratulations to Kathy Boos, our 2010 Volunteer of 

the Year.  Thanks for all your hard work Kathy!  Congratulations to our 2010-2011 

Scholarship winners: 1st place Dever Haffner-Ratliffe, 2nd place Erin Meier, and 3rd place 

Emma Dougherty.  We are so proud of what you have already accomplished and we know you 

will go far in your future endeavors!  

 

Message from your CEO 
 
I keep hoping our economy will recover as fast as my years seem to fly by.  So far it seems recovery has been very slow 
and steady for the most part.  I know some of our members are still dealing with reduced household income due to 
mandatory furlough days or unemployment.  I hope for everyone the slow and steady improvement trend continues 
×ÉÔÈÏÕÔ ÔÈÅ ÐÒÏÖÅÒÂÉÁÌ Ȭ/.% ÓÔÅÐ ÆÏÒ×ÁÒÄȟ 47/ ÓÔÅÐÓ ÂÁÃËȭȢ   
 
Tough economic times where consumers tend to save more and spend less, continued to put a strain on our income in 
2010.  In a perfect world, when our members make deposits we pay dividends on those deposits and reinvest in loans 
ÔÏ ÏÔÈÅÒ ÍÅÍÂÅÒÓȢ  7ÈÅÎ ÔÈÅ ÌÏÁÎ ÖÏÌÕÍÅ ÉÓÎȭÔ ËÅÅÐÉÎÇ ÕÐ ×ÉÔÈ ÔÈÅ ÄÅÐÏÓÉÔ ÖÏÌÕÍÅ ×Å ÉÎÖÅÓÔ ÉÎ ÏÔÈÅÒ ÓÁÆÅ ÉÎÖÅÓÔȤ
ments such as certificates at other financial institutions.  As most of you are all aware, the rate of return on invest-
ments right now is very slim.  So with a low loan volume and low rate of return on investments our income margin is 
squeezed.   
 
In spite of the squeezed income, we were still able to maintain a capital of 8.66% at the end of 2010.  NCUA (National 
Credit Union Administration) considers 7% a WELL capitalized credit union to withstand tough economic times.  One 
of the ways we maintained our capital was by continuing to cut costs wherever we could without affecting our quality 
of service to you; our members.  In addition we made sound loan and investment decisions as always, protecting our 
ÍÅÍÂÅÒȭÓ ÁÓÓÅÔÓ ÁÓ ×Å ÐÒÏÍÉÓÅ ÔÏ ÄÏ ÉÎ ÏÕÒ ÍÉÓÓÉÏÎ ÓÔÁÔÅÍÅÎÔȢ  7Å ÄÉÄ ÎÏÔ ÐÁÒÔÉÃÉÐÁÔÅ ÉÎ ÓÕÂ-prime lending nor did 
×Å ÄÉÍÉÎÉÓÈ ÏÕÒ ÕÎÄÅÒ×ÒÉÔÉÎÇ ÑÕÁÌÉÔÙ ÃÏÎÔÒÏÌÓ ÔÏ ÃÈÁÓÅ ÈÉÇÈ ÙÉÅÌÄÉÎÇ ÒÁÔÅÓȢ  !Ó Á ÒÅÓÕÌÔ ×ÅȭÖÅ ÈÁÄ ÖÅÒÙ ÌÏ× ÄÅÌÉÎÑÕÅÎȤ
cies and loan losses in the past several years.  This has helped preserve our capital. 
 
)Î ÁÄÄÉÔÉÏÎ ÔÏ ÏÕÒ ÓÑÕÅÅÚÅÄ ÉÎÃÏÍÅȟ ÔÈÅ #ÏÒÐÏÒÁÔÅ #ÒÅÄÉÔ 5ÎÉÏÎȭÓ ÓÔÉÌÌ ÉÍÐÁÃÔÅÄ ÏÕÒ ÆÉÎÁÎÃÉÁÌÓ ÉÎ ςπρπȢ  3ÏÕÔÈ×ÅÓÔ #ÏÒȤ
porate was one of the corporate credit unions taken into conservatorship by NCUA.  When this occurred we lost the 
remaining member capital account which shows on our financials as a loss on investments.   
 
You might be asking why we need a Corporate Credit Union.  Corporate credit unions operate much like the Federal 
2ÅÓÅÒÖÅ ÄÏÅÓ ÆÏÒ ÂÁÎËÓȢ  #ÏÒÐÏÒÁÔÅÓ ÏÆÆÅÒ ÃÏÍÐÅÔÉÔÉÖÅ ÐÒÉÃÅÄ ÓÅÒÖÉÃÅÓ ÁÎÄ ÇÉÖÅÓ ÔÈÅ ÃÒÅÄÉÔ ÕÎÉÏÎȭÓ ÔÈÅÉÒ ÉÎÄÅÐÅÎÄÅÎÃÅ 
and control over expenses from the banks.  Unfortunately the corporate credit unions suffered substantial losses due 
to high concentrations in mortgage backed security investments. A new business model is underway to place controls 
in our corporate credit union structure to avoid future losses and to continue providing person owned credit unions, 
ÌÉËÅ ÕÓȟ ÃÏÍÐÅÔÉÔÉÖÅ ÐÒÉÃÉÎÇ ÏÎ ÓÅÒÖÉÃÅÓ ÓÕÃÈ ÁÓ ×ÉÒÅÓȟ ÄÒÁÆÔ ÃÌÅÁÒÉÎÇÓȟ ÃÁÓÈ ÏÒÄÅÒÓȟ ÁÎÄ ÍÕÃÈ ÍÏÒÅȢ  7ÉÔÈ ÔÈÁÔ ÓÁÉÄȟ )ȭÄ 
like to point out not one dime has been taken from the tax payers to bail out the credit union industry.     
 
All in all it was a challenging year.  We are YOUR credit union and we are here to help you today and in the future.  We 
want you to use us as a resource to help you through tough times and celebrate with us during your better times!  We 
do smart business with heart!   
 

Warm Regards, 
 

Tammy Allender ,  
CEO 

2010 Volunteer of the Year Kathy Boos 1st place Scholarship Winner 

Dever Haffner-Ratliffe 

Olympia Credit Union had the honor of attending a 

fundraiser for Girls Scouts of Western Washington.  

A luncheon was held at St. Martinôs Pavilion to 

honor Thurston Countyôs Women of Distinction. 

Together, we raised over $37,000 for the Girl 

Scouts of Western Washington! 

Smiling staff and delicious cookies! 


